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Dear Mr Hodge,

Financial Reporting Council — Revisions to the UK Stewardship Code

Introduction

We are the Quoted Companies Alliance, the independent membership organisation that champions the
interests of small to mid-size quoted companies. Their individual market capitalisations tend to be below
£500m.

The Quoted Companies Alliance is a founder member of Europeanissuers, which represents over 9,000 quoted
companies in fourteen European countries.

The Quoted Companies Alliance Corporate Governance Expert Group has examined your proposals and advised
on this response. A list of members of the Expert Group is at Appendix A.

Response

We welcome the opportunity to respond to this consultation. We are supportive of the aims of the
Stewardship Code and believe that the Code should facilitate more effective engagement between companies
and investors. As a general comment we are content with the proposed revisions and have no concerns with
them.

Yours sincerely,

T«

Tim Ward
Chief Executive

The Quoted Companies Alliance is the independent membership organisation
that champions the interests of small to mid-size quoted companies.

A company limited by guarantee registered in England
Registration Number: 4025281
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